Destinations 10 Annuity ,

Effective: 06/22/20
(Rates Subject to Change)

Features

® Free Withdrawal
» Up to 10% of Contract Value annually, starting year two
= Systematic Withdrawal of interest only from the Fixed Value, available after 30 days'

B Nursing Care Rider’ and Terminal lllness Rider” for Owners under age 75 at issue
B Market Value Adjustment Rider (MVA)?
® No Surrender Charges at death

Interest Rates

Destinations 10 Annuity PR RR RIRR Issue Age
BofA Destinations Index™ Annual Pt to Pt w/ PR 82% - 43%
BofA Destinations Index" 2-Year Pt to Pt w/ PR 116% - 61% 18-80
S&P 500° NeXt Monthly Pt to Pt w/ Replacement Rate - 1.10%

Current Fixed Value Rate 1.90%"

Destinations 10 Annuity
Surrender Charges (10 Years) | 9.2,9,8,7,6,5,4,3,2,1,0%

Minimum Rates
Minimum Premium: 55,000 MGIR: Currently 1%’

Maximum Premium: 18-69: 51,500,000 MGSV: 87.5% premiums paid, less withdrawal

70-74: 51,000,000 proceeds, accumulated at the MGIR
75-80: $750,000

" Benefit not guaranteed and subject fo change. * Riders issued under Form Series ICC19 R-NCR and ICC19 R-TIR and state variations thereof. Availability may vary by state. See form
0TF1001 Waiver of Surrender Charge Riders for additional details. * MVA applies to partial withdrawals that exceed the Free Withdrawal amount allowed and surrenders occurring during the
surrender charge period. *Fixed Value Minimum Guaranteed Interest Rate is 0.50%. * MGIR is sef at issue, guaranteed for life of contract. Applies to MGSV only.

PR = Participation Rate  RR = Replacement Rate RIRR = Rate Integrity Rider Rate  MGIR = Minimum Guaranteed Interest Rate - MGSV = Minimum Guaranteed Surrender Value
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Destinations 10 Annuity ,

Effective: 06/22/20
(Rates Subject to Change)

Annuity contract and Riders issued under form series ICC17 BASE-IDX, ICC17 IDX-10-10, 1CC18 E-MPTP-A (+- Patent Pending), 1CC20 E-PTP-PR, ICC18 R-WSC, ICC16 R-MVA and state
variations thereof. Availability may vary by state. Please see form 01F1025 State Approval Chart.

Guarantees are based on the financial sfrength and daims paying ability of American Equity and are not guaranteed by any bank or insured by the FDIC.

The “S&P 500" is a product of S&P Dow Jones Indices LLC (“SPDJI”), and has been licensed for use by American Equity Investment Life Insurance Company (“AEL”). Standard & Poor’s® and S&P®

are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones™ is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). These tfrademarks have been
licensed to SPDJI and sublicensed for certain purposes by AEL. AEL’s products are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, or their respective affiliates, and such parfies make no
representations regarding the advisability of investing in such product(s) and have no liability for any errors, omissions, or inferruptions of the S&P.

The BofA Destinations Index™ (the “Index”) has been created and is owned by BofA Securities, Inc. and its Affiliates (collectively, “BofAS”) and the Index has been licensed to American Equity Investment
Life Insurance Company (“American Equity”). Neither American Equity nor any fived index annuity (“Produc”) is sponsored, operated, endorsed, sold or promoted by BofAS. Obligations to make payments
under any Products are solely the obligation of American Equity pursuant to the term of the contract between American Equity and a purchaser, and are not the responsibility of BofAS. BofAS indices and
related information, the name “BofAS”, and related trademarks, are intellectual property licensed from BofAS, and may not be copied, used, or distributed without BofAS” prior written approval. The Products
have not heen passed on as to their legality or suitability, and are not regulated, issued, endorsed, sold, guaranteed, or promoted by BofAS. BOFAS MAKES NO WARRANTIES AND BEARS NO LIABILITY WITH
RESPECT TO THE INDICES, ANY RELATED INFORMATION, ITS TRADEMARKS, OR THE PRODUCT(S) (INCLUDING WITHOUT LIMITATION, THEIR QUALITY, ACCURACY, SUITABILITY AND/OR COMPLETENESS).

American Equity Investment Life Insurance Company®
6000 Westown Pkwy, West Des Moines, |IA 50266

www.american-equity.com e Call us at 888-647-1371
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