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The retirement landscape is changing. The
days of the secure pension and gold watch at
age 65 are long gone, and Americans are living
longer, which means that early planning puts
time on your side. However, whether you are
10 years from retirement or already retired,
you want your money to work for you and to
last as long as you live.
Annuities are an important tool in planning and sustaining income for the future.
Guggenheim Life and Annuity Company offers these tools with your future in mind.
Deferred annuities provide a period of time for accumulating money. Your premium
will receive earned interest as well as enjoying income tax deferral, which results in a
secure and dependable account balance. Immediate annuities provide a reliable and
predictable income that you cannot outlive.
TriVysta is a single premium, deferred, fixed indexed annuity. A tool that allows you
to accumulate funds, benefit from tax deferral, diversify within one contract, and can
provide a living benefit of income that can last as long as you live.
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“Single Premium, Deferred, Fixed Indexed”

2

TriVysta Fixed Indexed Annuity

Guggenheim Life and Annuity

Sound complicated? Let’s simplify.

Single Premium
The easiest piece. The contract is purchased with a single sum of money. However,
additional funds may be deposited within the first 12 months of the contract. At the
end of the first contract year, funds may be reallocated to index accounts.

Deferred
This relates to the fact that the annuity is designed to accumulate money over time,
with income tax being deferred for that period of time. Income tax deferral is allowed
by the Internal Revenue Service on interest earnings until they are distributed,
allowing your money to compound and accumulate more quickly.

Fixed Indexed
This simply means that the earnings in your annuity contract are linked to an external
market index. The value of the index is tied to a particular equity or multi-asset index.
This gives you the ability to enjoy the growth in a market index, without exposing your
principal to the risk of market fluctuations found in variable annuities.

Guggenheim Life and Annuity

TriVysta Fixed Indexed Annuity

3

Now, take a look at the indexes of the TriVysta !
How does the TriVysta bring value to you?
TM

TM

TriVysta presents to you balance and stability by offering
The Power of ThreeTM annuity index strategy. There are 3
indexes that TriVysta annuity offers within one contract,
providing diversification through simplicity. You may
allocate funds to one, two, or all three indexes, allowing
you the ability to take advantage of differing market
conditions. Each index provides for a variety of strategies
or indexing methods you elect, to align with your personal
financial goals.

4

TriVysta Fixed Indexed Annuity

Guggenheim Life and Annuity

Standard & Poor’s 500 Index

Deutsche Bank CROCI Sectors II Index

Morgan Stanley Diversified Select Index

S&P 500

CROCI Sectors II

MSDSI

The S&P 500 is widely regarded as
the best single gauge of large cap U.S.
Equities. There is over USD 7 trillion
benchmarked to the index, with indexed
assets comprising approximately USD 1.9
trillion of this totals. Created in 1957, the
S&P 500 was the first U.S. market-capweighted stock market index. Today, it’s
the basis of many listed and over-thecounter investment instruments. This
world renowned index includes 500
of the top companies in leading
industries of the U.S. economy. Focusing
on the large-cap segment of the market,
the S&P 500 covers approximately 80%
of available U.S. market cap.

The CROCI Sectors II Index uses a
bottom-up approach to identify the 10
most undervalued stocks from each of
the 3 most undervalued global industry
sectors selected from a universe of
large cap stocks from the US, the
Eurozone and Japan, based on each
stock’s calculated CROCI Economic
Price-to-Earnings ratio. Stocks are
chosen from the S&P 500, EURO STOXX
Large and TOPIX 100 indexes. The 3
most undervalued industry sectors are
identified from: Consumer Discretionary,
Consumer Staples, Information
Technology, Health Care, Industrials,
Energy, Materials, Telecommunication,
and Utilities. Then the 10 most undervalued stocks within each of the 3 most
undervalued industry sectors are chosen
using a systematic rules-based approach
to stock selection based on the CROCI
Methodology. The CROCI Sectors II
Index is a price return index that does
not reflect the reinvestment of
ordinary dividends.

The Morgan Stanley Diversified Select
Index (the “Index”) offers diversified
exposure to a wide range of asset
classes, such as US industry sectors,
international and emerging market
equities, treasuries, bonds, commodities,
foreign exchange, real estate, and cash.
It achieves this by investing in liquid USlisted ETFs and futures-based indices,
using a rules-based methodology
designed by Morgan Stanley that seeks
to maximize returns for a defined level
of risk. It provides diversified exposure
into up to 23 different liquid assets
across all major asset classes: equities,
bonds, commodities, foreign exchange,
real estate and cash, and uses a rulesbased strategy, using momentum and
diversification techniques to select an
Asset Portfolio targeting highest historical
returns subject to a given level of risk.

A volatility overlay has been added to
the version labeled DB Volatility Control
Index, which attempts to limit the
volatility inherent in investing in the
stock market, by reducing exposure
to the stocks if realized volatility of the
CROCI Sectors II Index is higher than its
specified target.
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The Asset Portfolio is monitored daily to
keep volatility under control, based on
a 5% volatility target, and to attempt to
reduce the impact of price fluctuations.
The exposure to the Asset Portfolio will
be adjusted so that it generally equals
to the Volatility Target divided by the
Realized Volatility of the Asset Portfolio,
with the difference going into cash.
The index is calculated on an excess
return basis, meaning that the Index
level represents the performance of the
Asset Portfolio with a volatility control
mechanism, in excess of the performance
of a cash investment receiving the
3-month LIBOR rate.
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The Index Strategies of the TriVysta

TM

Each of the three indexes provides a variety
of strategies you may elect to align with your
personal financial goals. All of the strategies or
interest crediting methods credit earnings at
the end of the particular index period or term.
TriVysta also includes a fixed account which provides a fixed, guaranteed interest rate
that is declared at the beginning of each annual interest term and will never be less
than the guaranteed minimum interest rate shown in your contract.

Equity Index

Equity Index

Multi-Assets Index

S&P 500

CROCI Sectors II

MSDSI

1- year point-to-point term with a Cap

Volatility Control*

1, 2 or 5- year point-to-point term
available with a Participation Rate

1- year point-to-point term with a Spread
2- year point-to-point term with a
Participation Rate

Volatility Controlled

No Volatility Control

Rebalanced Monthly

Volatility reviewed and adjusted daily

5- year point-to-point term with a
Participation Rate
* V olatility reviewed and adjusted daily. While volatility controls may result in less fluctuation in rates of return as compared to indices without volatility controls, they may also reduce the
overall rate of return as compared to products not subject to volatility controls.
Obligations to make payments under the TriVysta annuity are solely the obligation of Guggenheim Life and Annuity Company and are not the responsibility of the index provider. The
selection of one or more of the indices as a crediting option under the TriVysta annuity does not obligate Guggenheim Life and Annuity Company or the index provider to invest annuity
payments in the components of any of the indices.
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An income that can’t be outlived is the security
you need for your retirement years.

The TriVysta Living Benefit Withdrawal Rider
This optional benefit may be included with the TriVysta annuity at an additional cost.
The rider guarantees you can withdraw a minimum amount of income from your
annuity each year for as long as you live.
The TriVysta fixed indexed annuity has a Lifetime Withdrawal Rider that provides
income protection and growth opportunities along with the security of knowing your
income is guaranteed to last a lifetime.

Issue limit – Minimum issue age of 45
(based on age of Annuitant)
Bonus – 10% Bonus on premium paid
in the first contract year on the income
benefit base
Benefit Base – Benefit Base will grow
for 20 years by 4% guaranteed annually
plus the dollar amount credited to your
Account Value at each anniversary.
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Income withdrawals may begin any time
after the first contract year and after the
minimum of age 60. Assuming you take
no excess withdrawals, the payments
will continue for life.
By waiting to start your income
withdrawals, you can increase your
income over the remaining years.
Withdrawal percentage is based on your
age at the time you first elect to receive
Income Withdrawals.

Rider Charge – There is an annual
fee for the rider. The fee is deducted
proportionately from each index
account.
Rider Termination – Rider may be
terminated anytime after the first
Contract year at the owner’s request.
Once the Rider is terminated, it cannot
be reinstated.
If you have no plans to take income from
the annuity, the rider may not be suitable
for your needs.
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Other Features of the TriVysta Annuity
TM

Issue Age
0-81
Premiums
Minimum Qualified - $5,000
Minimum Non-Qualified - $10,000
Tax Deferral
Federal income tax on interest
accumulated in the TriVysta is deferred
until you take the interest out of the
contract. This means that you will be
earning interest on money that you
would otherwise have to pay taxes on. If
you withdraw money from the contract
before you are age 59 ½, you may have
to pay a tax penalty.
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Free Withdrawals
A single penalty-free withdrawal, of up
to 10% of the account value, may be
taken beginning in the second contract
year. Surrender charges or market
value adjustment will be waived on free
withdrawal amounts. Free withdrawals
may impact the Lifetime Benefit Rider
withdrawal amounts, please refer to the
contract for full details.
Nursing Home Care
Should the owner become confined
to a nursing home, TriVysta provides
access to the full account value, without
surrender charges or applicable
market value adjustments. The benefit
becomes available after the first contract
anniversary. The contract must be issued
prior to the owner’s age of 76 and the
confinement in a nursing home must
be for at least 90 continuous days. Not
available in MA.

Terminal Illness
If the owner is diagnosed with a critical
illness or is deemed terminally ill by a
physician, TriVysta allows withdrawals
up to the full account value without
surrender charges or market value
adjustments. Please refer to contract for
full details.
Death Benefit
The TriVysta annuity pays your named
beneficiary the full account value on
death. Options for income payments
may be available instead of taking a lump
sum. If the spouse is the sole Primary
Beneficiary, they have the option to
continue the annuity in the surviving
spouse’s name.
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Definition and Key Terms

Fixed Rate Strategy Value
A fixed rate strategy value equals the amount
applied to the 1-year fixed rate strategy, less any
amounts withdrawn, including any early surrender
charges deducted from those amounts, plus
interest credited at the 1-year fixed interest rate.
Indexed Strategy Value
An indexed strategy value equals the amount
applied to an indexed strategy, plus Index
Credits, if any, less any gross withdrawals.
Account Value
The account value equals the premium you pay
into your annuity and any interest we credit.
Withdrawals, surrender charges, and any other
fees or charges will decrease your account value
dollar-for-dollar.
Surrender Value
The surrender value equals the account value, plus
or minus the market value adjustment that would
apply on a surrender, and minus the surrender
charge that would apply on a surrender. Your
cash surrender value will never be less than the
Minimum Guaranteed Contract Value.
Cap
A cap is a preset limit that we use to calculate the
Index Credit for an index allocation with some
crediting methods. With some point-to-point
crediting options, we apply a cap. If the change
exceeds the cap, the interest rate is equal to
the cap percentage. Caps for the first Term are
established when you purchase your Contract. On
the Contract Anniversary of the Term, we may
change these caps for the coming Term. Caps will
never be less than the guaranteed minimum rate.
Index Credits
The Index Credit is the amount credited to the
Strategy at the end of each term. It is calculated by
applying the rates from the particular strategy to
the growth in the index over the term. Credits can
only be applied at the end of the term.
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Point-to-Point
The index credit is based on the gain in the index
from two points in time, the beginning of the term
and the end of the term.
Participation Rate
Participation Rate is a preset limit that we use to
calculate the Index Credit for an index allocation
with some crediting methods. The Participation
Rate for the first Contract Year is established when
you purchase your Contract. On the Contract
Anniversary of the Term, we may change this rate
for the coming Term, but it will never be less than
the guaranteed minimum.
Spread
A Spread is a preset amount that is subtracted from
the growth rate of some of the index crediting
strategies. It is declared as an annual rate at the
beginning of each term for the strategy it applies
to. After the growth rate of the index is determined,
the spread is deducted from that growth to arrive
at the amount credited to the strategy. On the
Contract Anniversary of the Term, we may change
the spread for the coming Term, but it will never be
more than the guaranteed maximum.
Market Value Adjustment (MVA)
Any amounts that are assessed a surrender
charge will also be subject to an MVA, which may
increase or decrease the Account Value. The MVA
generally increase the contract withdrawal value
when interest rates fall, and decrease the contract
withdrawal value when interest rates rise.
The MVA is not applied:
a) at the end of the surrender charge period;
b) to free withdrawals;
c) to the death benefit for death of owner.
Not applicable in all states.
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Is the TriVysta annuity right for you?
Is the market too “up and down” for you?
TM

In today’s economy, the volatility in the market
only emphasizes the need for diversification
in your retirement planning. The TriVysta fixed
indexed annuity provides opportunities to enjoy
the positives of market indexes, while mitigating
the risk of declining markets. Your principal is
guaranteed. You have choices and are able to
design a contract that fits your needs.
Is your money working for you?
Taking control of your plan and using the various tools available to you only makes
sense. TriVysta allows you to be confident that your money is working for you, and
gives you opportunities to fine-tune your fund allocations each period to meet your
financial needs during the current economic conditions.

Is it time for Peace of Mind?
The TriVysta annuity gives you the opportunity to grow your assets and build income
for the future. The flexibility of three indexes, the guarantee of a fixed account, and
growing income potential provides balance and peace of mind!
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TriVystaTM from Guggenheim Life and Annuity
Company was designed with your future in mind!
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The “S&P 500 Index” is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and has been licensed for use by Guggenheim Life and Annuity Company. Standard & Poor’s® and S&P® are
registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”) and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). The trademarks have been
licensed to SPDJI and have been sublicensed for use for certain purposes by Guggenheim Life and Annuity Company. TriVysta™ is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones,
S&P, any of their respective affiliates (collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices makes no representation or warranty, express or implied, to the owners of the TriVysta™ or any
member of the public regarding the advisability of investing in securities generally or in TriVysta™ particularly or the ability of the S&P 500 Index to track general market performance. S&P Dow Jones
Indices’ only relationship to Guggenheim Life and Annuity Company with respect to the S&P 500 Index is the licensing of the Index and certain trademarks, service marks and/or trade names of S&P
Dow Jones Indices or its licensors. The S&P 500 Index is determined, composed and calculated by S&P Dow Jones Indices without regard to Guggenheim Life and Annuity Company or the TriVysta™.
S&P Dow Jones Indices have no obligation to take the needs of Guggenheim Life and Annuity Company or the owners of TriVysta™ into consideration in determining, composing or calculating the S&P
500 Index. S&P Dow Jones Indices is not responsible for and have not participated in the determination of the prices, and amount of TriVysta™ or the timing of the issuance or sale of TriVysta™ or in
the determination or calculation of the equation by which TriVysta™ is to be converted into cash, surrendered or redeemed, as the case may be. S&P Dow Jones Indices has no obligation or liability in
connection with the administration, marketing or trading of TriVysta™. There is no assurance that investment products based on the S&P 500 Index will accurately track index performance or provide
positive investment returns. S&P Dow Jones Indices LLC is not an investment advisor. Inclusion of a security within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such
security, nor is it considered to be investment advice. Notwithstanding the foregoing, CME Group Inc. and its affiliates may independently issue and/or sponsor financial products unrelated to TriVysta™
currently being issued by Guggenheim Life and Annuity Company, but which may be similar to and competitive with TriVysta™. In addition, CME Group Inc. and its affiliates may trade financial products
which are linked to the performance of the S&P 500 Index.
S&P DOW JONES INDICES DOES NOT GUARANTEES THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE S&P 500 INDEX OR ANY DATA RELATED THERETO OR ANY
COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES INDICES
SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES INDICES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND
EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY GUGGENHEIM LIFE AND ANNUITY
COMPANY, OWNERS OF THE TRIVYSTA™ , OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE S&P 500 INDEX OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING
ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&PDOW JONES INDICES BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING
BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT,
STRICT LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND GUGGENHEIM LIFE AND
ANNUITY COMPANY, OTHER THAN THE LICENSORS OF S&P DOW JONES INDICES.
Disclaimer:
The TriVysta annuity offered by Guggenheim Life and Annuity that is linked to the performance of the Morgan Stanley Diversified Select Index is not sponsored, endorsed, sold or promoted by Morgan
Stanley & Co. LLC. or any of its affiliates (collectively, “Morgan Stanley”). Neither Morgan Stanley nor any other party (including without limitation any calculation agents or data providers) makes any
representation or warranty, express or implied, regarding the advisability of purchasing this product. The Morgan Stanley Diversified Select Index (the “Index”) is the exclusive property of Morgan
Stanley. Morgan Stanley and the Index are service marks of Morgan Stanley and have been licensed for use for certain purposes by Guggenheim Life and Annuity Company. Neither Morgan Stanley nor
any other party has or will have any obligation or liability to owners of this product in connection with the administration or marketing of this product, and neither Morgan Stanley nor any other party
guarantees the accuracy and/or the completeness of the Index or any data included therein.
No purchaser, seller or holder of this product, or any other person or entity, should use or refer to any Morgan Stanley trade name, trademark or service mark to sponsor, endorse, market or promote
this product without first contacting Morgan Stanley to determine whether Morgan Stanley’s permission is required. Under no circumstances may any person or entity claim any affiliation with Morgan
Stanley without the prior written permission of Morgan Stanley.
In calculating the performance of the Index, Morgan Stanley deducts on a daily basis a servicing cost of 0.50% per annum. This reduces the potential positive change in the Index and thus the amount
of interest that will be credited to a fixed index annuity that is allocated to the Index. The volatility control calculation applied by Morgan Stanley may reduce the potential positive change in the Index
and thus the amount of interest that will be credited to a fixed index annuity that is allocated to the Index. In addition, because the volatility control calculation is expected to reduce the overall volatility
of the Index, it will also reduce the cost to Guggenheim Life and Annuity Company of hedging its interest crediting risk for fixed index annuities with the Index as a crediting option.
Risk Factors:
There are risks associated with this Index, which include but are not limited to, 1) The Index may not increase in value due to a number of factors, 2) The volatility of the Index could be greater than
the target volatility, 3) The volatility target may also dampen the performance of the Index in rising markets, 4) It is possible that the Index may be composed of a very small number of ETFs, futures
or indices at any time, 5) The Index involves risks associated with foreign and emerging markets equities currency exchange rates, precious metals and other commodities, 6) The Index has a limited
performance history and past performance is no indication of future performance, 7) The Index is calculated on an excess return basis and has embedded costs.
Note on Simulated Data:
Back-testing and other statistical analyses provided herein use simulated analysis and hypothetical circumstances to estimate how the Index may have performed between April 30, 1999 and March
31, 2015, prior to its actual existence. The results obtained from such “back-testing” should not be considered indicative of the actual results that might be obtained from an investment in the Index.
The actual performance of the Index may vary significantly from the results obtained from back-testing. Unlike an actual performance record, simulated results are achieved by means of the retroactive
application of a back-tested model itself designed with the benefit of hindsight and knowledge of factors that may have possibly affected its performance. Morgan Stanley provides no assurance or
guarantee that any product linked to the Index will operate or would have operated in the past in a manner consistent with these materials. Alternative simulations, techniques, modeling or assumptions
might produce significantly different results and prove to be more appropriate. Actual results will vary, perhaps materially, from the simulated returns presented in this document. Because certain ETFs,
futures and indices included in the sub-asset classes existed for only a portion of the back-tested period, substitute data has been used for portions of the simulation. Wherever data for one or more
ETFs, futures and indices did not exist, the simulation has included the value of each benchmark index less the relevant current expense ratio.
Deutsche Bank CROCI Indices
This Product (the “Product”) is not sponsored, endorsed, managed, sold or promoted by Deutsche Bank AG or any subsidiary or affiliate of Deutsche Bank AG. The Deutsche Bank Indices are the exclusive
property of Deutsche Bank AG. “Deutsche Bank” and “CROCI” are proprietary marks of Deutsche Bank AG and its affiliates that have been licensed for certain uses and purposes to Guggenheim Life
and Annuity Company (“GLAC”). Neither Deutsche Bank AG, CROCI, nor any affiliate of Deutsche Bank AG, nor any other party involved in, or related to, making or compiling the indices: (1) is acting in a
fiduciary or product management capacity or providing any endorsement of the Product or investment advice of any kind; (2) has any obligation to take the needs of GLAC, the sponsor of the Product,
or its clients into consideration in determining, composing or calculating the Indices; (3) is responsible for or has participated in the determination of the timing of, prices at, quantities or valuation of
the Product; (4) WARRANTS OR GUARANTEES THE ACCURACY AND/OR THE COMPLETENESS OF THE INDICES OR ANY DATA INCLUDED THEREIN AND SHALL HAVE NO LIABILITY FOR ANY ERRORS,
OMISSIONS, OR INTERRUPTIONS THEREIN OR THE ADMINISTRATION, MARKETING OR TRADING OF THE PRODUCT. Obligations to make payments under the Product are solely the obligation of GLAC
and are not the responsibility of Deutsche Bank AG. The selection of one or more of the Indices as a crediting option under the Product does not obligate GLAC or Deutsche Bank AG to invest annuity
payments in the components of any of the Indices.
The CROCI Indices have been built on the premise that the CROCI Economic P/E is an effective indicator of inherent value. This premise may not be correct, and prospective investors must form their
own view of the CROCI methodology and evaluate whether CROCI is appropriate for them. The CROCI® Investment Strategy and Valuation Group is responsible for devising the CROCI® strategy and
calculating the CROCI® Economic P/E Ratios. The CROCI® Investment Strategy and Valuation Group is not responsible for the management of the Product and does not act in a fiduciary capacity in
relation to the Product or the investors in the Product.
While volatility controls may result in less fluctuation in rates of return as compared to indices without volatility controls, they may also reduce the overall rate of return as compared to products not
subject to volatility controls. Additional information (including index description) about the Indices is available upon request.
NEITHER DEUTSCHE BANK AG, ANY AFFILIATE OF DEUTSCHE BANK AG NOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING THE INDICES: (1) MAKES ANY
WARRANTY, EXPRESS OR IMPLIEDAS TO RESULTS TO BE OBTAINED BY GLAC FROM THE USE OF THE INDICES OR ANY DATA INCLUDED THEREIN. (2) EXPRESSLY DISCLAIMS ALL WARRANTIES OF
MERCHANTABILITY, TITLE, NONINFRINGEMENT OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO THE INDICES OR ANY DATA INCLUDED THEREIN. (3) WITHOUT LIMITING ANY
OF THE FOREGOING, IN NO EVENT SHALL HAVE ANY LIABILITY FOR DIRECT, INDIRECT, PUNITIVE, SPECIAL, CONSEQUENTIAL OR ANY OTHER DAMAGES OR LOSSES (INCLUDING LOST PROFITS),
EVEN IF NOTIFIED OF THE POSSIBILITY THEREOF. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN DEUTSCHE BANK AG AND GLAC.

Risk Factors:
There are risks associated with the CROCI methodology, the CROCI Sectors II Index and the CROCI Sectors II USD 5.5% Volatility Control Index (“DB Volatility Control Index”): (1) no assurance can be
given that the CROCI methodology will be successful at identifying undervalued companies; (2) there is no assurance that (i) the three industry sectors chosen will outperform the other industry sectors
or (ii) the 30 chosen stocks will outperform the remaining stocks in the component indices; (3) even if the strategy of the CROCI Sectors II Index is successful and it outperforms the component indices,
the levels of the CROCI Sectors II Index and the DB Volatility Control Index may decline; (4) because the DB Volatility Control Index is subject to a maximum notional exposure of 100% to the CROCI
Sectors II Index and will not adjust its exposure to the CROCI Sectors II Index by more than 10% on any day, the DB Volatility Control Index may not be able to maintain a fixed target volatility level of
5.5%; (5) if the realized volatility of the CROCI Sectors II Index is less than 5.5%, the DB Volatility Control Index may have a 100% exposure to the CROCI Sectors II Index, but a target volatility level that
is less than 5.5%; (6) because the DB Volatility Control Index’s exposure to the CROCI Sectors II Index on each day is calculated based on the historical realized volatility of the CROCI Sectors II Index,
the realized volatility of the DB Volatility Control Index could differ significantly from the target volatility level; (7) the CROCI Sectors II Index and the DB Volatility Control Index are subject to currency
exchange rate risk; and (8) Deutsche Bank AG, London Branch, as the sponsor and calculation agent of the CROCI Sectors II Index and the DB Volatility Control Index, may adjust each index and/or its
components in a way that affects their respective levels and may have conflicts of interest.

DBA Guggenheim Life and Annuity Insurance Company in California
Guggenheim Life and Annuity Company, whose office is in Indianapolis, Indiana, issues the TriVysta Fixed Indexed Annuity. Annuity contracts
contain limitations. Please consult your contract for more details regarding these limitations. The TriVysta Fixed Indexed Annuity and/or certain
product features may not be available in all states. Guggenheim Life is not licensed in New Jersey or New York. This contract is issued on form
number GLA-INDEX-01 or a variation of such. This brochure is provided for clarification of benefits which may be included in the contract
when it is issued. It is for informational purposes only. In the event of any ambiguity or conflict of terms between this brochure and the
annuity contract, the terms of the annuity contract shall be controlling.
Neither Guggenheim Life nor its representatives provide legal or tax advice to contract holders. For legal or tax advice concerning
your specific situation, you are encouraged to consult with your attorney, accountant, or tax advisor.
NOT A DEPOSIT
NOT FDIC OR NCUA/NCUSIF INSURED
NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY
NOT GUARANTEED BY A BANK/SAVINGS ASSOCIATION OR CREDIT UNION
© 2015 Guggenheim Life and Annuity Company. All rights reserved. GLA Index Brochure

