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IncomeToday!
and the Advance
Withdrawal Benefit
Flexible access to help you respond to the unexpected. An
immediate income annuity can provide you with a predictable
income stream that can be guaranteed for life. IncomeToday!
goes beyond the guaranteed stream of income to deliver
additional access to your future income should you need it.
Called the Advance Withdrawal Benefit, it provides one-time
access to a portion of your future income, no matter what the
reason. In essence, you have the flexibility to take an “advance”
on your future income.
The Advance Withdrawal Benefit is available with all annuity
income options that include a guaranteed Period Certain.
Here’s how it works
• You determine the amount you need at the time you need it. A single, one-time
withdrawal is available at any time prior to the end of the guaranteed Period
Certain. The withdrawal available is 25% to 75% of the present value of your future
guaranteed Period Certain annuity income payments (also known as the Withdrawal
Value). The minimum amount you can withdraw is $1,000.
• After you make a withdrawal, your future income payments during the remaining
Period Certain will be reduced in direct proportion to the percentage of the
withdrawal to the Withdrawal Value.
• At the end of the guaranteed period, your income payments will return to the amount
that would normally have been paid as if no withdrawal was made. Keep in mind, if
you choose the Period Certain only income option, your payments will cease at the
end of the Period Certain.

IncomeToday!
guaranteed income for
today and tomorrow

IncomeToday! and the Advance
Withdrawal Benefit
Let’s look at an example that shows how the Advance Withdrawal Benefit works.
David, age 70, purchases an IncomeToday! annuity with a $250,000 contribution. He
selects the Life with 10-Year Period Certain option, guaranteeing him an annual income
payment of $18,041 for the rest of his life. Five years later, David would like a $25,000
advance on a portion of that future income stream, due to an unexpected need.
The amount David is able to withdraw is calculated by first determining the present value
of the future guaranteed income stream that remains. We’ll assume a 5.13% yield in this
hypothetical example. David’s need for $25,000 equates to approximately 32% of the
Withdrawal Value and is well within the 25% to 75% range that is available.

Here’s how that $25,000 withdrawal impacts David’s annuity income
payments going forward.
HYPOTHETICAL EXAMPLE: IMPACT OF $25,000 WITHDRAWAL ON
FUTURE INCOME PAYMENTS

Facts at a glance

$60,000

Age at purchase:
One-time withdrawal

Contribution:

Annuity income payment
$50,000

70

$250,000

$40,000

Annuity income Life with
option:
10-year
Period Certain

$30,000

Guaranteed annual
income payment: $18,041
Withdrawal:

$20,000

$25,000
in Year 5

Annuity income payment
following withdrawal: 		
$12,246

$10,000

$0
1

2

3

4

5

6
Year

7

8

9

10

11+

This is a hypothetical example for illustrative purposes only and is not intended to predict or project actual results.

As shown, David receives his $18,041 annual income payment for the first five years. The
$25,000 withdrawal in year five reduces the payment to $12,246 for the remaining years
of the 10-year Period Certain. Beginning in year 11, David’s income payment returns to
$18,041.
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What factors influence the amount you
can withdraw?
A variety of factors influence how much you can
withdraw, including the annuity income option you
select, your original contribution amount, age, number
of years remaining in the period certain and the market
conditions at the time you make your withdrawal.
In our previous example, we assumed a rate of 5.13%. If
rates were higher at the time of withdrawal, the amount
available for withdrawal would be lower. But if rates
were lower, the amount available for withdrawal would
be higher. The graph shown illustrates the amount
available for David’s 32% withdrawal request at various
interest rates.
At 5.13%, David requested a $25,000 withdrawal
(approximately 32% of his available Withdrawal Value).
If rates were 2% lower, a 32% withdrawal would actually
provide $26,441. And, if rates were 2% higher, a 32%
withdrawal would provide only $23,678.
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IncomeToday!

Flexible access, just in case
Learn more about IncomeToday! and the
flexibility it provides with additional access
through the Advance Withdrawal Benefit.
It’s there just in case you need it – as you
adjust to your financial needs in retirement.
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IncomeToday! is a single payment immediate annuity. The guarantees in
IncomeToday! are subject to the financial strength and claims-paying ability
of the issuing company. You should thoroughly review your contract for
specific details of the product features and costs.
Income payments and withdrawals from immediate annuities are generally
taxable as ordinary income in the year in which taken. When purchased as
part of an IRA or other qualified plan, the IRA or qualified plan already
provides tax deferral of earnings and the annuity contract does not provide
any additional tax deferred treatment of earnings. Withdrawals taken from
a qualified plan prior to age 59½ may incur a 10% federal tax penalty.
Qualified distributions from a Roth IRA are generally excluded from gross
income, but taxes and penalties may apply to non-qualified distributions.
This information should not be considered tax advice. Please consult a tax
advisor for specific information.
These are general marketing materials and, accordingly, should not be
viewed as a recommendation that any particular product or feature is
appropriate or suitable for any particular individual. These materials are
based on hypothetical scenarios and are not designed for any particular
individual or group of individuals (for example, any demographic group
by age or occupation). It should not be considered investment advice, nor
does it constitute a recommendation that anyone engage in (or refrain from)
a particular course of action. If you are looking for investment advice or
recommendations, you should contact your financial professional.
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